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Los Liquidos del Gas Natural (LGN) se ven afectados por varios mercados.
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El Gas LP es un mercado global

Mercado Petroquimico
Demanda Asiatica
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World Propane Supply and Demand Balance
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Propane

Global Propane Demand by Source

Global NGL Market Fundamentals Short-Term Outlook / October 2021

Residential and commercial a key global demand source; base
chemical cracking and PDH expected to increase share by 2022

Global Propane Production by Source

Thousand Metric Tons Thousand Metric Tons
per Month per Month @
15,000 - 14,394 15,000 A 14 550
13,868 & 13,775 13,973
13,176 13,441 12671 I 13,401 13,569
12,500 12,452 12,666 i 12,357 12,676
s 11.329 11,820 12,500-11542 11,897
10,000 7%
) 48% 10,000 A
73%
0% o 73 4%
0,
7,500 1 7500 { ool Y K& i
5,000 { . 5000
2,500 1 12% 2,500 A
6% 8%
0 EEs 2 &S 2 @& - =S - - - = 0 =
< © ~ [} o o — (JEE__EEN N N =N =N == = = =
S S S S S S 8 < 0 © ~ © o o - N
~— ~ ~ ~ ~ ~ AN (qV] AN
N S S N N N N o o o o o o o o o
I Residential and Commercial I Chemical: Base Cracking [l Refinery N N N N N N N N N
"7 Industrial I Chemical: PDH I Other Demand B Natural Gas | Refineries
I Engine Fuel [ Manufactured Gas "7 Chemical: Price-Sensitive
Notes: Global demand estimates based of monthly STO and ASW reports (May 2021). Notes: Global demand estimates based of monthly STO and ASW reports (May 2021). Excludes net storage withdrawals.
Source: IHS Markit © 2021 IHS Markit Source: IHS Markit © 2021 IHS Markit

Confidential. © 2021 IHS Markit®. All rights reserved. 9



North America NGL Markets Short-Term Outlook | October 2021

Propane supply should generally improve with crude and gas

production through 2024, barring any weather-related disruptions
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Propane supply from natural gas will grow by 120,000 b/d in 2022. Gas plant based production will improve as more associated gas is produced along with crude. We expect crude production in

the US to grow by 700,000 to 800,000 b/d (entry to exit) in 2022. Based on the current crude and gas production forecast, propane supply from gas plants will reach an average of 1.98 MMb/d by
2024, and considerable increase from 1.70 MMb/d in 2021.

Imports from Canada expected to decrease through 2024. Rail imports from Canada will fall as the utilization of Canadian marine export terminals is prioritized.

Exports out of the US will increase to 1.42 MMb/d by 2024. Year to date propane exports have averaged 1.29 MMb/d and are expected to average around 1.31 MMb/d by fourth quarter of this
year. Higher exports during 4Q 2021 will be driven by seasonal demand from Asian countries and startup of PDH plants in China. US supplies about 40% of China’s import needs and this could grow

more if supply form Middle East remains low. Exports will increase through the forecast with incremental petrochemical demand from Asia. More propane exports from Middle East could ease the
export growth from US
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North America NGL Markets Short-Term Outlook | October 2021

Prices are expected to trend down post 2021-22 winter through the forecast
as supply and demand fundamentals improve

Crude and natural gas price Mont Belvieu NGL prices
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America Latina
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Evolution of Latin America LPG Countries production

Metric Tons by Date and Country
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Evolution of Latin America LPG Countries consumption
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Latin America:

LPG Market Overview
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Latin America LPG Supply Latin America LPG Demand
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Latin America:

LPG Market Overview

Latin America LPG Supply Latin America LPG Demand
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Latin America: LPG Market Overview

Latin America LPG Supply Latin America LPG Demand

35

30

25

20

15

Million Metric Tons

1

o

()]

o

\a) o
N N

ONR

A
Q'\

%

m Natural Gas

Source: IHS Markit

)
Q\

v

9
Q'\

v

Refineries

Q
v

%

N q,
v V
Q (19

%

u Other

¥ D
VN
P>

\o}
N v

P>

Imports

© 2021 IHS Markit

40

35

30

25

20

15

Million Metric Tons

10

Q N % Jo) D \)
N N N N N v 12 3% v v v
N R O T A S L S S
= Residential and Commercial Industrial ® Engine Fuel
Chemical Refinery m Other Demand

m Exports
Source: IHS Markit

© 2021 IHS Markit

Confidential. © 2021 IHS Markit®. All rights reserved.




Confidential. © 2021 IHS Markit®. All rights reserved.

Sargasso
Sea

¥
Argentina

26 kg

Scotia

Seqy
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Due to the high penetration of LPG in the residential/commercial sector,
demand growth is limited by population and capacity to replace the use of
more primitive heating alternatives such as firewood.

In some geographic regions, LPG is protected from the penetration of natural
gas due to geographic barriers or economies of scale. The biggest competition
for LPG in the residential market is biomass.

Ecuador and Chile have a high LPG residential/commercial consumption per
capita of over 50 kg while Paraguay, Colombia, and Honduras have unusually
low consumption of ~10 kg which could present potential growth opportunities.

Latin America Residential/Commerical Demand per capita
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LPG Market Trade Overview: Imports are necessary to satisfy demand.

Production
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LPG Market Trade Overview : Country Profiles

BRAZIL MEXICO
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Latin America is closely linked to the United States
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Latin America: LPG Pricing Overview
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Latin America: LPG Pricing Overview
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IHS Markit Customer Care
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Asia and the Pacific Rim

Japan: +81 3 6262 1887

Asia Pacific: +604 291 3600

Europe, Middle East, and Africa: +44 1344 328 300
Americas: +1 800 447 2273

Disclaimer

The information contained in this presentation is confidential. Any unauthorized use, disclosure, reproduction, or dissemination, in full or in part, in any media or by any means, without the prior written permission of IHS Markit or any of its affiliates ("IHS Markit") is strictly
prohibited. IHS Markit owns all IHS Markit logos and trade names contained in this presentation that are subject to license. Opinions, statements, estimates, and projections in this presentation (including other media) are solely those of the individual author(s) at the time of
writing and do not necessarily reflect the opinions of IHS Markit. Neither IHS Markit nor the author(s) has any obligation to update this presentation in the event that any content, opinion, statement, estimate, or projection (collectively, "information") changes or subsequently
becomes inaccurate. IHS Markit makes no warranty, expressed or implied, as to the accuracy, completeness, or timeliness of any information in this presentation, and shall not in any way be liable to any recipient for any inaccuracies or omissions. Without limiting the
foregoing, IHS Markit shall have no liability whatsoever to any recipient, whether in contract, in tort (including negligence), under warranty, under statute or otherwise, in respect of any loss or damage suffered by any recipient as a result of or in connection with any
information provided, or any course of action determined, by it or any third party, whether or not based on any information provided. The inclusion of a link to an external website by IHS Markit should not be understood to be an endorsement of that website or the site's
owners (or their products/services). IHS Markit is not responsible for either the content or output of external websites. Copyright © 2021, IHS Markit®. All rights reserved and all intellectual property rights are retained by IHS Markit.
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