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El propano y el butano son subproductos OPIS

Su elaboracion es dependiente de las decisiones de produccion de otros productos como el crudo y el gas.
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Oferta y demanda de Gas LP
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Fundamentos del Gas LP OPIS
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Los precios de crudo y de gas natural se mantienen estables dentro de un rango. La produccion de gas en
EUA contintia creciendo. _
NGL Price Drivers: Crude Oil and Natural Gas US Natural Gas Production
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El mercado global del propano OPIS
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La produccion en Norteamérica continda impulsando el crecimiento de la demanda a nivel mundial
Global Propane Production by Region

Global Propane Demand by Region
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El Gas LP de los Estados Unidos llega a todos los rincones del mundo
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Lo que coloca a los Estados Unidos en el centro del ecosistema de Gas LP global
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El sector residencial es el principal sector de demanda de Gas OPIS
LP a nivel global seguido por el sector petroquimico.

Global LPG demand by sector
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La demanda petroguimica asiatica ha crecido a pasos agigantados OPIS
en los ultimos anos con un gran impacto en el precio referencia del
Gas LP

The rise of the Asian LPG chemical demand
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Competencia por la demanda de Gas LP: Sector residencial vs.
petroquimico
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El mercado de Gas LP en América Latina OPIS
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Uno de cada dos kilos de Gas LP que se consume en América Latina es importado.

Latin America LPG Supply Latin America LPG Demand
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A DOW JONES COMPANY

Mexico y Brasil representan la mitad de la demanda regional OPIS

Latin America LPG Demand Latin Americaresidential/commerical consumption per capita
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La gran mayoria del producto importado proviene de los Estados

Unidos

OPIS

A DOW JONES COMPANY

Sin embargo, América Latina no es el destino principal de las exportaciones de EUA.

Latin America LPG Imports
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Balance del Mercado de Gas LP en Colombia OPIS
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Colombia LPG Demand olombia LPG Demand
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El mercado de Gas LP de Colombia en relacion con otros OPIS
mercados

COLOMBIA BRAZIL ARGENTINA MEXICO BRAZIL LATIN
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El mercado de Gas LP de Colombia en relacion con otros e

mercados

COLOMBIA
x1

]k
n}n
u’,i

\ |
|
¥
©

%
J

{
i
d
\

.w
/|

]
;
1

>

I oE

i
d
\

/|

.1

&
d
B
1
d
!

T
e
iy

LATIN AMERICAN
DEMAND
X33

ASIAN
CHEMICAL
DEMAND
x42

mem O e A

UNITED STATES EXPORTS
X69

21



A DOW JONES COMPANY

El mercado de Gas LP de Colombia en relacion con otros

mercados
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El mercado de Gas LP de Colombia en relacion con otros

mercados
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Paridad Exportacion vs Paridad Importacion
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Pronostico de Preclios
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Los precios del propano y su pronostico OPIS

Propane Price and Ratio to Crude with Forecast
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Reflexiones

* La dependencia de la formulacion de precio que los
consumidores de Colombia y América Latina pagan
continuara dependiendo de factores internacionales.

- Cuando se interviene en el mercado, particularmente en el
precio del producto, el estado elimina el incentivo de la
industria para invertir y mejorar la red de distribucion.

- Latransicion de paridad exportacion a paridad importacion
es dificil por el ajuste en los precios, pero varios paises de
la region la han realizado exitosamente.

» Debido a sus virtudes, en el futuro, aun con la transicion
energética en curso, el Gas LP seguira siendo un
combustible fundamental para la matriz energética por
varias décadas mas.
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Nuevo Servicio:
GLOBAL LPG OUTLOOK

* Reporte Semanal

® |ncluye:
o Oferta y Demanda
o Inventarios
o Comercio Internacional
o Precio con pronostico de 100 dias

o Comentario del acontecer del mercado
* Reporte Mensual y Dashboard

® |ncluye:
o Oferta y demanda de mas de 160 paises
o Inventarios con pronostico

o Comercio Internacional

o Prondstico de precios para los siguientes 18 a

24 meses.

o Andlisis detallado de tépicos relevantes
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Weekly Global LPG Outlook

For the week ending: August 19, 2024
PROPANE / BUTANE
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FUTURES AND FORECAST
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es rebounded by 2.5%, settling at $79.26 per barrel. US natural gas pric-
es at Henry Hub also saw significant growth, increasing by 17.7% to
close at $2.19 per MMBTU.

Propane and Butane Prices: LPG prices edged up slightly, with non-TET
propane rising by 0.2% and butane by 6.2%. With the disruptions on the
US Gulf Coast caused by Hurricane Beryl now resolved, export volumes
remained just below one million tons per week.

Key Market Dynamics: US production continues to increase, with pro-
pane/propylene inventory levels once again on track to match the five-
year high. This trend underscores a favorable supply balance heading
into the winter season. Additionally, the market responded positively to
Enterprise’s announcement of plans to expand export capabilities by
approximately 300,000 barrels per day.

Forecast: Prices are currently at their seasonal low for the year. We an-
ticipate prices will remain at or below 80 cents per gallon well into the
start of winter. This expectation aligns with both our fundamentals-
based forecast and transactions recorded on the forward curve.
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OPIS

A DOW JONES COMPANY

GRACIAS

Customer Semvice

North America: +11 888 BN 22645 ((tolHfesewiithimtthe WSS).)

The information contained in this presentation is confidential and proprietary. Any unauthorized use, disclosure, reproduction, or dissemination, in full orin part, in any media or by any means, without the prior written pemmission of OPIS or any of its affiliates ("OPIS") s strictly prohibited. OPIS or its affiliates own all logos and
trade names contained in this presentation and any use of such logos or trademarks by any third party without permission s strictly prohibited. Any opinions, statements, estimates, and projections in this presentation are solely those of the individual author(s) at the time of writing. Neither OPIS nor the author(s) has any
obligation to update this presentation inthe event that any content, opinion, statement, estimate, or projection (collectively, “information") changes or subsequently becomes inaccurate. OPIS makes no warranty, expressed orimplied, as to the accuracy, completeness, or timeliness of any information in this presentation, and
shall notin any way be liable to any recipient for any inaccuracies oromissions. Without limiting the foregoing, OPIS shall have no liability whatsoever to any recipient, whetherin contract, intort (including negligence), under warranty, under statute or otherwise, in respect of any loss or damage suffered by any recipientas a
result of or in connection with any information provided, or any course of action determined, by it or any third party, whether ornot based on any information provided. The inclusion of a link to an external website by OPIS should not be understood to be an endorsement of that website or the site's owners (or their
products/services). OPIS is not responsible for eitherthe content or output of external websites. © 2024 Oil Price Information Service, LLC. All rights reserved. All rights reserved and all intellectual property rights are retained by OPIS and its affiliates.
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